
  
 

August 20th, 2025 

 

AGM Update and a Strong Start!  
Dear Partners, 

Hello! I hope you are well. Our AGM has just finished and I wanted to reach out and share 

some updates with you. It’s important for me that you, our partners, stay informed about 

where we’re heading and how we’re building a future that benefits us all.   
 

First, a Big Thank You  

I’m pleased to say that all of the AGM resolutions have passed, thank you for your 

continued feedback, engagement and support. We may not always satisfy everyone, we 

do value your feedback and remain committed to aligning our success with yours.  
 

Some Recent News 

Today I shared a few recent news from Prosus from the last 4 months that it is useful to 

list here if you were not in the AGM: 

1.​ In the first quarter, we achieved our targets: aEBITDA growth of 54% YoY, at the 

top end of our guidance, and revenue growing 15%. 

2.​ We realised $780 million of asset sales in the last 4 months, showing our 

commitment to disciplined capital allocation.  

3.​ The JET acquisition was approved in 5 and a half months, way ahead of market 

expectations; including JET for H2 FY2026, our revenue could reach $9.4 billion - 

$9.6 billion and aEBITDA $1.3 billion - $1.4 billion. 

4.​ Tencent continued to exceed market expectations, printing impressive 2Q25 

results; revenue grew at 15%, gross profit at 22% and operating profit by 18%, way 

ahead of consensus, showing why we remain such committed shareholders. 

5.​ Our strategy has driven share price growth to all time highs of €53 and a discount 

reduction of 7% over the last 12 months. 

You can find additional details in the deck I presented at the AGM.  

 

Meeting Financial Targets 
It has only been two months since the Capital Markets Day where we committed to: 

doubling our revenue and tripling our EBITDA by 2028. At end FY2025, Prosus turned 

Free Cash Flow positive excluding Tencent - "Tencent Plus”. I am committed to remaining 

“Tencent Plus” so that our shareholders benefit from the great performance of Tencent and 

 
 

https://www.prosus.com/investors/shareholder-meetings/agm-2025
https://www.prosus.com/~/media/Files/P/prosus-corp-v2/investors/cmd/cmd25-our-strategy.pdf
https://www.prosus.com/~/media/Files/P/prosus-corp-v2/investors/cmd/cmd25-our-strategy.pdf
https://www.tencent.com/en-us/investors.html#investors-con-1


 

 
from the continued growth, profitability and cash flow from Prosus's regional Lifestyle 

Ecommerce Ecosystems.  
 

Thinking Big, Taking Action with Discipline  
At Prosus we are building a culture where decisions are made quickly and our team is 

encouraged to take risks and innovate. We also remain disciplined, we have realized 
$780 million in the last four months, and I expect to have more through the remainder of 

the year. We continue to lead the discussion on AI and Innovation by launching the AI 
House Amsterdam and by publishing two reports: The State of AI in The Netherlands 

and The Rise of the Agentic Workforce. We are experiencing the benefits of AI agents 

first hand at Prosus, with the number of AI agents working with our employees doubling in 

July. 
 

JET & Despegar Approved. Now Comes The Exciting Part. 
I’m thrilled that our Despegar and JustEatTakeaway (JET) acquisitions have been 

approved. We’ve already begun integrating Despegar, and securing European 

Commission’s approval for JET in under six months is a remarkable achievement. We 

intend to reaccelerate growth and fully embed JET into our European ecosystem. We are 

excited to close the tender offer on 1 October and get started!  
 

At All Time Highs and We are Just Getting Started! 
Our progress is being recognised by the market with Prosus trading at all-time highs in 

July and August. I am also very happy to see the improvement in the discount to our Net 

Asset Value, which has fallen 7 percentage points in the last 12 months, creating $13 

billion in value. 

 

We are building something truly special at Prosus and I am very excited about what lies 

ahead. None of this would be possible without your support and partnership. Thank you 

for coming along with us on this journey! 

 

Um abraço,  

 

Fabricio Bloisi 
 

1The financial information on which this announcement is based has not been reviewed nor reported on by 
Prosus’s independent auditor.  

 
 

https://www.prosus.com/news-insights/group-updates/2025/prosus-launches-ai-house-amsterdam-to-power-europes-ai-future
https://www.prosus.com/news-insights/group-updates/2025/prosus-launches-ai-house-amsterdam-to-power-europes-ai-future
https://www.prosus.com/news-insights/group-updates/2025/prosus-publishes-new-research-report-on-dutch-state-of-ai-with-dealroom-co-and-techleap
https://www.prosus.com/news-insights/group-updates/2025/new-prosus-report-explores-the-rise-of-ai-agents-in-the-workplace
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